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This Presentation contains text, data, graphics, photographs, illustrations, artwork, names, logos, trade
marks, service marks and information connected with the Saint-Petersburg International Mercantile
Exchange (“information”). We accept no liability for the results of any action taken on the basis of the
Information. To the extent permitted by applicable law, the Exchange expressly disclaims all liability
howsoever arising whether in contract, tort (or deceit) or otherwise (including, but not limited to, liability for
any negligent act or omissions) to any person in respect of any claims or losses of any nature, arising directly
or indirectly from anything done or the consequences of anything done or omitted to be done wholly or
partly in reliance upon the whole or any part of the contents of this Presentation. The Exchange will not be
responsible for any breach caused by circumstances beyond its reasonable control. Information in the
Presentation is not offered as advice on any particular matter and must not be treated as a substitute for
specific advice. In particular Information in the Presentation does not constitute professional, financial or
investment advice and must not be used as a basis for making investment decisions and is in no way
intended, directly or indirectly, as an attempt to market or sell any type of financial instrument. Advice from a
suitably qualified professional should always be sought in relation to any particular matter or circumstances.
The contents of this Presentation do not constitute an invitation to invest in financial instruments of the
Exchange or constitute or form a part of any offer for the sale (including public offer) or any invitation to offer
to buy any financial instruments, nor should it or any part of it form the basis of, or be relied upon in any
connection with any contract or commitment whatsoever.

Disclaimer
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LAUNCHED under
the PRESIDENT’S and the RUSSIAN FEDERAL 
GOVERNMENT’S DECISION

SHAREHOLDERS

SPIMEX - Russia’s largest commodities exchange

VOLUME TRADED bn, RUB NUMBER OF CONTRACTS

Data is provided as of 30 September 2021
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Market share and volume traded

3150+
TRADING 
PARTICIPANTS

2000+
TRADING
INSTRUMENTS

98%
SHARE OF SPIMEX IN ALL EXCHANGE-TRADED 
REFINED PRODUCTS IN RUSSIA

VOLUME 
TRADED

Market 2020 2021

REFINED PRODUCTS 23.2+ mmt 19.7+ mmt

CRUDE OIL 2+ mmt 2+ mmt

NATURAL GAS 16+ bcm 5+ bcm

TIMBER 2.3+ mcm 2.3+ mcm

DERIVATIVES 44+ ths. contracts
165+ ths. 
contracts

FERTILIZERS 100+ ths. Mt 760+ ths. Mt

Data is provided as of 30 September 2021
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 Executive Order of the President No. 618 of 21 December 2017 “On State Competition Policy 
Guidelines”. Development of exchange trading is defined as one of the “fundamental principles of the 
state policy on development of competition”.

 Decree of the Government of Russia No. 1697-r of 16 August 2018 “Road Map for developing 
competition in the sectors of the economy of the Russian Federation and transition of certain spheres 
of natural monopolies to the state of a competitive market in 2018-2020”.

 “Plan of measures for systematic development of organized trading in commodity markets, formation 
of market prices for the key commodity groups, and involvement of business entities in exchange 
trading” approved by resolution of the First Deputy Prime Minister of Russia A.G. Siluanov No. 4589p-
P13
of 27 May 2019.

 Decree of the Government of Russia No. 2424-r of 02.09.2021 “Road Map for developing competition 
in the Russian Federation for 2021-2025”

State Policy for Development of Exchange Trading
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2014 – 2021: Natural Gas Exchange trading evolution 

Delivery point «CS

Nadym»

Delivery point

«Lokosovo»

2014 – 2021 statistics:

● Traded volumes             – 94,4 bcm;
● Amount  of consumers  – 645;

● Participating regions      – 51 of 62 covered by

the UGSS of Russia.
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Gazprom Group share in trading volumes
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2016 - 2021: Day-ahead volumes share
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2021: Start of commercial balancing
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SPIMEX Gas trading indicators

CHARACTERISTICS 2018Y 2019Y 2020Y
Jan-Sep 

2020Y

Jan-Sep 

2021Y
+/- 

Traded volume (month and

day ahead, mcm)
15 134,3 12 874,5 16 047,0 11 734,75 5 022,51 -  6 712,24 

Volumes sold by Gazprom 13 425,4 11 013,0 12 161,5 8 638,47 3 860,73 -  4 777,74 

Volumes sold by Independent

Producers
1 708,9 1 861,5 3 885,5 3 096,28 1 146,70 -  1 949,58 

Balancing trade volume - - - - 15,08         15,08 

Amount of Trading

Participants/sellers
86/5 76/5 76/5 71/5 57/4 -14

Amount of Final Customers 316 237 259 244 170 -74

Amount of Regions 42 38 38 37 37 0
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Natural gas volume traded & price at balancing points
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Registration of OTC NG supply contracts
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55

2

Companies that registered
earlier

New companies that
started to register

VOLUME, bln. m3 COMMODITY POSITIONS

ACTIVE COMPANIES STRUCTURE OF PARTICIPANTS in 2021
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SPIMEX Natural Gas Indices
Regional Indices

6399

5883

4000

4500

5000

5500

6000

6500

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2020 2021

Moscow and Moscow Obl.

Exchange-traded OTC-traded

5293

4818

4000

4500

5000

5500

6000

6500

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2020 2021

Sverdlovsk Obl.

Exchange-traded OTC-traded

6231

6008

4000

4500

5000

5500

6000

6500

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2020 2021

Leningrad Obl.

Exchange-traded OTC-traded

7232

6277

4000

4500

5000

5500

6000

6500

7000

7500

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2020 2021

Belgorod Obl.

Exchange-traded OTC-traded



14

(Decree of the Government of Russia No. 2424-r of 02.09.2021)

The essential goals were confirmed:

 natural gas exchange traded volume increasing to 10% of the total volume, supplied to

the Russian market

 natural gas exchange sellers amount – not less than to 5 companies

Russian Government Directive №1063
of 18.08.2019

 Increase of the Gazprom exchange-dedicated volumes to 25 bcm

 Federal Antimonopoly service has been empowered to check and recommend current selling volumes

of Gazprom

New Road Map for developing competition in the Russian Federation for 
2021-2025
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Prospects for the Development

Priority Tasks:

1. Organizing of the Commercial balancing procedures for under-delivered and

over-consumed gas volumes;

2. Increasing exchange trade liquidity by attracting additional volumes and new

gas suppliers by starting new regional hubs;

3. Extension of the hedging horizons by launching deliverable gas futures;

4. Application of the exchange trading model for the upcoming EAEU Common

Gas Market.
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 Combining the traditional gas metering approach with the

special “trade accounts” with the Commodity Supply Operator –

Gazprom Group subsidiary company.

 Implementation of the prospective GTS capacity disclosure

information system to ensure efficient operation of the forward

exchange market.

 Implementation of the “Entry-Exit” transportation tariff system,

virtual hubs creation.

Need to Improve the gas market technology to ensure the launch 
of the new projects



Address: 
Moscow:
24, Timura Frunze str., 119021        tel.: +7 (495) 380-04-24, 
fax: +7 (495) 380-04-23 

Saint-Petersburg:
A, 69-71, Marata str., 191119
tel.: +7 (812) 449-53-83

www.spimex.com

2021

Thank you for your 

attention !


